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Chapter 4 Review
Match the description in column A with the correct term in column B.

A B

1.  used to summarize an employee’s annual 
earnings and deductions  

___________________

a) tax credit

2.  used to determine the amount of federal tax 

payable ____________________

b) T1 General

3.  used to determine the amount of federal and 
provincial tax to deduct from an employee’s  

pay ____________________

c) tax deduction 

4.  used to determine the amount of Ontario tax 

payable ____________________

d) TD1

5.  reduces the amount of tax payable  

____________________

e) T4

6.  subtracted from income to determine taxable 

income ____________________

f) ON428

7. a) Calculate Emil’s approximate annual gross income if he earns 
about $575 per week.

b) Approximately 22% of gross income is deducted from Emil’s 
pay. Calculate his approximate weekly net income.

8. How can keeping receipts for expenses help lower your income tax?

  ___________________________________________________

  ____________________________________________________



Date

978-0-07-090894-9	 Chapter	4	Review	•	MHR		159

Chapter

4

	 Printer Pass

Use the T4 to answer #9.

999 875 202

ON

20xx

85 331.03 16 193.92

42 300.00

1227.84

2163.15

731.79

8826.63

9.	 Fill	in	each	value	using	the	T4.

a)	Employment	income	________ b)	Province	of	employment	________

c)	Income	tax	deducted	________ d)	EI	________

10.	List	2	tax	advantages	and	2	disadvantages	of	being	self-employed	
compared	to	being	an	employee.

	 	____________________________________________________

	 	____________________________________________________

	 	____________________________________________________

	 	____________________________________________________

11.	Your	friend	is	in	business	for	himself.	His	business	starts		
to	improve.	What	could	he	do	to	reduce	his	taxes?

	 	____________________________________________________

	 	____________________________________________________
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12. Zoe had a total income of $29 505 last year.
• She contributed $1500 to an RRSP.
• She contributed $2400 to a pension plan through her work.
• She paid $520 in union dues.

a) Record each amount on the appropriate line on page 3  
of the T1 General.

b) What is her taxable income? __________


